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vest in United States securities may be subject to 
penalty tax, August, p. 629. 

e problems of liquidating “would-have-been” per- 
sonal holding companies, May, p. 400. 


Property 

e Section 38 peuperty and ave 1245 property 
not the same, February, p a 

¢ unintended indirect a of property under 
Section 1551 can result from current treasury 
department position, November, p. 878 


Reorganizations 
¢ business purpose requirement of a divisive re- 
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organization under Section 355 receives conflict- 
ing treatment in the circuit courts, April, p. 317. 

e purchase of minority stock for cash after “B” 
reorganization, if not part of original plan, will 
not affect tax free status, February, p. 154. 


Resident Aliens 

e danger of double taxation of income earned 
abroad, April, p. 316. 

e timing of arrivals and departures can greatly 
effect personal income taxes, February, p. 152. 


Returns 

e additional federal income tax can result from 
state audit of personal income tax returns, 
March, p. 230. 

e difference in status of couple separated under 
court decree or by written separation agreement, 
June, p. 468. 

e reasons deemed acceptable for granting exten- 
~- ne by non-corporate taxpayers, March, 
p. le 


Section 1244 Stock 
e loss of benefits under this section can result from 
converting loans to stock, January, p. 73. 


Separation Agreements 

¢ tax status of couples separated by court decree 
vs. those separated by written agreement, June, 
p. 468. 

Statute of Limitations 

e application to carryback of net operating loss 
deductions, March, p. 234. 

¢ barred years can be reopened for refund claims 
if mitigation provisions apply, June, p. 46 

e mitigation sections may prevent inclusion of 
same iten: of gross income in two years, June, 
p. 466. 

Stock Redernptions 

¢ relation of a redemption of stock based on Sec- 
tion 303 and the problem of the penalty tax on 
accumulated earnings, October, p. 786. 


Subchapter S 

e advantages of using “one-shot” Subchapter S 
election to reduce taxes diminished by newly 
enacted Section 1378, June, p. 469. 

distribution of undistributed income after close 
of year deemed applicable to preceding year, 
September, p. 710. 

imputed interest may disqualify a Subchapter S 
corporation, October, p. 785. 

passive income may not disqualify Subchapter S 
corporation under certain conditions, September, 


p. 710. 


GOVERNMENT REGULATION AND 
REPORTS—PROFIT AND NON-PROFIT 
ORGANIZATIONS 


Accounting Aspects of Medicare, Killenberg, Gustav 
A., November, p. 837. 

Developments in Access to Records for Defense Con- 
tracts, Ruttenberg, James, September, p. ; 

New Problems in Accounting for Voluntary Health 
and Welfare Organizations, Waldbaum, Steven H., 
(Letters to the Editor), February, p. 91. 


MANAGEMENT ADVISORY SERVICES 


Building Internal Control into a Comprehensive Elec- 
tronic Accounting System, Newman, Maurice S., 
June, p. 433 

Common Deficiencies in Pension and Profit Sharing 
Plans Submitted for Treasury Approval, Alexander, 
Samuel, and Rose, Harry, April, p. 267. 

Management Knowledge and Services By CPAs: 
What Scope?, Steensland, Vernon, (Letters to the 
Editor), May, p. 333. 

Management Services for Small Clients, Murray, 

Gordon L., September, p. 671. 

Management Services Should ‘‘Hold No Terror” for 

a Rapp, John, (Letters to the Editor), July, 





p. a 
Management Services, (A Department), Lurie, 
Adolph G., January-December. 


Has I. R.S. Checked 


YOU or YOUR CLIENTS LATELY? 


Hundreds of IL.R.S. AUDITORS are us- 
ing a “6% Average Unpaid Balance 
Schedule” to audit YOUR client’s tax 
returns. Many experienced Account- 
ants and the Fed. Govt. “I.R.S.” have 
requested ADDITIONAL copies after 
they tested this “COPYRIGHTED” 
SCHEDULE” for its usefulness. To 
calculate interest under I.R.S. Code 
163-b uses YOUR valuable time. This 
ALSO is a FACT—we have received 
dozens of (unsolicited) letters thank- 
ing us for this time-saver. So Order 
NOW, as 2600 Experienced Tax Ac- 
countants and I.R.S. Auditors have 
done before you. 
((] Our $5.50 Check Enclosed) or 


(0 Send C.O.D. $6.25) 


Name _________. 
Street __..... 
City _ State 
MARVIN ENTERPRISES, 2319 
Federal Dr., Montgomery, Ala. 36110 

































Put idie 

Corporate 
Funds in 
a Savings 
Account at 
New York 
& Suburban 


No minimum requirements. Your 
corporate account is a genuine 
savings account with the same 
deposit and withdrawal privileges 
available to any individual saver. 
For quarter beginning Oct. 1, 1966 


tS % A Year EY 
paid quarterly = 
New York & Suburban 


FEDERAL SAVINGS & LOAN ASSOCIATION 
2438 Broadway (at 90th St.) N.Y., N.Y. 10024 
Call Mr.Hauschildt ¢ TR 3-7676 














THE NEW YORK CERTIFIED PUBLIC ACCOUNTANT DECEMBER 1966 e 971 





NEW YORK STATE AND 
CITY TAXES 


“From the Frying Pan Into the Fire’—The New 
York City Business Taxes, Pescow, Jerome K., 
(Letters to the Editor), October, p. 733. 

New York State Sales Tax on Construction Contracts, 
Mintzer, Harry, October, p. 761. 

Report by the Society’s General Tax Committee to 
New York City’s Special Consultant on Tax Policy, 
June, p. 471. 

Sharing The Credit, Elder, Peter, (Letters to the 
Editor), August, p. 571. 

Tangle of State Income Taxes and Interstate Com- 
merce, The, Arnold, Arthur M., January, p. 39. 
Valuable Allocation Privileges in the New York City 

ig Receipts Tax Law, Meyer, Sidney, June, p. 


State and Local Taxation (A Department), New 
York State Taxation, Haman, Donald T., January- 
December, Municipal and Local, Tarr, Herbert L., 
January-July, Helpern Martin W., August-Decem- 
ber, State Taxation, Other Than New York, Beren- 
son, David, January-December. 


OFFICIAL RELEASES 


AICPA Ethics Opinion No. 17: “Specialization” 
February, p. 155. 

Meeting of Representatives of the New York State 
Society of Certified Public Accountants with Key 
Officials of the North-Atlantic Region, Internal 
Revenue Service, March, p. 236. 

Report by the Society’s General Tax Committee to 


New York City’s Special Consultant on Tax Polig 
June, p. 471. 

Selected Excerpts from U. S. Treasury Depa 
Circular No. 230 (Revised), Dealing with Rules 
Practice by Agents (Enrolled Public and Ce 
Public Accountants) June, p. 474. 

Accounting Principles Board Opinion No. 7, 
counting For Leases in Financial Statements 
Lessors, August, p. 632. 

Meeting of Representatives of The New York § 
Society of Certified Public Accountants with 
Officials of The North Atlantic Region, Inte 
Revenue Service, October, p. 791. 


PRESIDENT’S PAGE 


Zack, David (June-December) 
Aladdin’s Lamp, June, p. 419 
Our Professional Image, July, p. 497 | 4 
The Need for Professional Accounting Schoo 
August, p. 575. 
The CPA and the Public Interest, September, 
5 


657. 

The CPA and the New York State Constitutio 
Convention, October, p. 743. 

The CPA and the November Election, Novembe 


p. 825. 
The CPA and “‘Caesar’s Wife,” December, p. 907. 


Stowe, William P. (January-March) | 

Public Relations-Earned Recognition Based 
Constructive Action in the Public Interest, Jam 
uary, p. 13. ; 

Teamwork Spells Success, February, p. 95. 

Your Society Looks Ahead, March, p. 175. 

The Search for Leadership, April, p. 265. 

In Retrospect, May, p. 337. 


BOOK REVIEWS 


Title 
Reporting Financial Data to Manage- 
ment 
Petroleum Accounting Practices 


Principals and Procedures of Modern 
Accounting Practice 


The N.A.A. on Direct Costing 
Reading in Accounting Theory 


Professional Accounting 
Tax Aspects of Deferred Compensation 


Real Estate and the Federal Income Tax 

Organization for Profit 

The Elusive Art of Accounting 

Subchapter S—Its Opportunities and 
Pitfalls 

Practical 
Problems 

The Meaningful Interpretation of Fi- 
nancial Statements 

Modern Accounting Theory 

Contemporary Issues in Cost Account- 
ing 

Thomas G. Higgins, CPA 

Managerial Cost Analysis 

Accounting, Evaluation and Economic 
Behavior 

An Inquiry Into The Nature of Ac- 
counting 

Make or Buv 


Accounting and Auditing 
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